Beacon Meadows Adopted Budget FY 2017

Oct 1, 2016 - Sep 30, 2017

| BUDGET CATEGORIES 1 FY 17 BUDGET |
REVENUES [
363.10 SPECIAL ASSESSMENTS $25,600{
366.00 DONATIONS
361.00 INTEREST
TOTAL GROSS REVENU ES $25,60
MINUS 5% -$1,28
PLUS: I
384.00 DEBT PROCEEDS i
389.90 EST BEGINNING FUND BALANCE $18,119) -
TOTAL REVENUES $42,439)
EXPENDITURES: FY 17 BUDGET
31.00 PROFESSIONAL SERVICES ]l
~32.00 ACCOUNTING AND AUDITING $1 eoou

34.00 OTHER CONTRACTUAL SERVICES

40.00 - TRAVEL AND PER DIEM
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41,00 COMMUNICATION SERVICES $10|{
43.00 UTILITY SERVICES $1,3000
44.00 RENTALS AND LEASES $100jj
45.00 INSURANCE $100}
46.00 REPAIR AND MAINTENANCE $35,770
47.00 PRINTING AND BINDING $10)
49.00 OTHER CHARGES AND OBLIGATIONS $225
51.00 OFFICE SUPPLIES $25
52.00 OPERATING SUPPLIES $20
54.00 BOOKS AND PUBLICATIONS '$17g{
i TOTAL OP EXPENDITURES ~ $38,915)
CAPITAL OUTLAY FY 17 BUDGET
61.00 LAND
62.00 BUILDINGS
© 63.00 IMPROVEMENTS
64.00 MACHINERY AND EQUIPMENT
TOTAL CAPITAL QUTLAY $0
DEBT SERVICE FY 17 BUDGET
71.00 PRINCIPAL - |
72.00 INTEREST _
73.00 OTHER DEBT SERVICE COSTS _
 TOTAL DEBT SERVICE ' $0]
~ _ NON-OPERATING FY 17 BUDGET
'99.01 BUDGET TRANSFERS ' $1,024
99,02 RESERVE FOR FUTURE CAPITAL ‘
99.03 RESERVE FOR CONTINGENCY $2,500
TOTAL NON-OPERATING. $3,524)
R “TOTAL EXPEND AND NON-OPERATING B $42,439)
' Revenues Minus Expenditures Equals $0



: BACKUP SCHEDULES
Show in the area below, how line ifems are calculated;

363.10 SPECIAL ASSESSMENTS

$100 x 256 homes = $25,600

32.00 ACCOUNTING AND AUDITING

Auditor fee $1,000

41.00 COMMUNICATION SERVICES

Pd_s_tégé fo nofify residents of

wall repairs

43.00 UTILITY SERVICES

$95 to $110 per month

44.00 RENTALS AND LEASES

Annual donation to Cultural
Center for meeting room
space.

45,00 INSURANCE

Annual Bond fee

46,00 REPAIR AND MAINTENANCE.

$9520 for Mowing and Plant
maint. + actual available
funds for wall cleaning, -

_painting and repairs. |

47.00 PRINTING AND BINDING

Printing to notify residents
about wall cleaning; painting
and repairs,

49.00 OTHER CHARGES AND OBLIGATIONS

$200 annual state fee; legal.
ads @ $25-each, election
filing fees @ $25 each.

51.00 OFFICE -SUPPLJES

$21 ink, $4-paper

52.00 OPERATING SUPPLIES

$100 light replaceients, -

$100 holiday decorations

54.00 BOOKS AND PUBLICATIONS

Web site domain and
maintenance fees

99.01 BUDGET TRANSFERS

4% fee to Tax Collector for
collection setvices

- 99.03 RESERVE FOR CONTINGENCY

cash reserve for
approximately' 2 months of
mowing and utilities
expenses in case there Is a

delay in revenue receipts

R
P
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ESTIMATING FUND BALANCE

DISTRICT: Beacon Meadows
PERIOD ENDING: 30-Sep-16"with $30K waill repairs in FY 16
' Adopted -
FY 16 N
. BUDGET CATEGORIES BUDGET || ACTUAL | PROJECT TOTAL
‘ REVENUES . _ ' B
363.10 SPECIAL ASSESSMENTS (Note A) $25,600]  $24,082 $1518] _ $25.,600]
i 366.00 DONATIONS $1,995 $1,905
361.00 INTEREST o 1 $0
i TOTAL GROSS REVENUES ' $25,600f  $28,077 $1,518 $27,595
MINUS 5% -$1,28( 08
PLUS:
384.00 DEBT PROCEEDS ' $0;
389.00 BEGINNING FUND BALANCE(Note B) $42,736] 334,528 $34,528
TOTAL REVENUES $67,056)  $60,605 $1,5618 $62,123]
| Adopted !
ll EXPENDITURES: FY 16 _
BUDGET | ACTUAL | PROJECT TOTAL |
31.00 PROFESSIONAL SERVICES - ' ‘ $0
32,00 ACCOUNTING AND AUDITING $1,000 $900 $900)
34.00 OTHER CONTRACTUAL SERVICES so]
40.00 TRAVEL AND PER DIEM ' $o
41.00 COMMUNICATION SERVICES $175 $2 32
| 42.00 TRANSPORTATION SERVICES R $olt
il 43.00 UTILITY SERVICES $1,200] $773] $440] - %1 ,212“
44.00 RENTALS AND LEASES $100f. $
45.00 INSURANGCE ' $10; $100 _ $100)
46.00 REPAIR AND MAINTENANCE _ $59,505 $8,330 $33,200]  $41,5300
47.00 PRINTING AND BINDING $25) $1 sl
49,00 OTHER CHARGES AND OBLIGATIONS $1,000 $221 $221)|
51.00 OFFICE SUPPLIES _ $25| 30 $oi[
52.00 OPERATING SUPPLIES $200 $25 . 325
54.00 BOOKS AND PUBLICATIONS _ $200} $12 $j
TOTAL OP EXPENDITURES $63,532  $10,364 $33,640 $44,004
Adopted
CAPITAL QUTLAY FY 16
_  BUDGET || ACTUAL | PROJECT TOTAL.
~ 61.00 LAND T : o}l
62.00 BUILDINGS ' $0) ]
63.00 IMPROVEMENTS _ B ' $of
64.00 MACHINERY AND EQUIPMENT , | , $g"
TOTAL CAPITAL QUTLAY ' $ _$0 $of ‘
Adopted .
DEBT SERVICE I FY16 1 -
_ _ _ BUDGET || ACTUAL | PROJECT | TOTAL
71.60 PRINCIPAL ' $
GOOMMIEEREST . Pide1of3 B
73.00 OTHER DEBT SERVICE GOSTS T[e; %
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ESTIMATING FUND BALANCE

| | I Adopted
NON-OPERATING FY 16
| || BUDGET || ACTUAL | PROJECT | TOTAL
90.93 BUDGET TRANSFERS (Note C) _ $1,02405550 R
90.99 RESERVE FOR FUTURE CAPITAL (Note G) s =
90.99 RESERVE FOR CONTINGENCY (Note C) S $z@ 28 5';‘*5“3
TOTAL NON-OPERATING $1,02 5 S
TOTAL EXPEND AND NON-OPERATING $64.556  $10,364]  $33.640]  $44,004
SUMMARY OF FY 16 FUND BALANCE | ACTUAL || PROJECT T.
FY 16 REVENUE: TOTAL= || $60,805 T $1,518 $62,123}
MINUS: FY 16 EXPENDITURES: TOTAL = $10,364 $33.640]  $44,004
ESTIMATED FUND BALANCE = | ss0241] $32.122 $18,119

NOTES:

(A) in "ACTUAL" column, use actual amount deposited to district account by Tax Collector’s Office.

(B} In “ACTUAL" column, enter the total fund balance amount from FY 15 audited financial statement. This
includes all amounts even those reserved for capital projects.
{C) There can be NO direct expendilures from any of these categories.
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MINUTES OF THE BEACON MEADOWS SPECIAL DEPENDENT DISTRICT
PUBLIC BUDGET HEARING

The public budget hearing for the Beacon Meadows Special Dependent District was convened by President Coon at
7:31 p.m. on June 9, 2016 at the Carroliwood Cultural Center, 4537 Lowell Road, Tampa, Florida.

Trustees present: Carol Coon, Michael Fisher, Barbara Appel, Penny Phillips, Anne Blevins, Kathy Boyd
Trustees absent: John O'Neill

President Coon ¢alled the Hearing 1o order at 7:31 p.m. and presented fwo budget proposals: A and B, The
difference between the two proposed budgets was the beginning fund balance. Budget A reflectéd paying T-3
Construction $30,000 in FY16 for Gunn Hwy. wall repairs. Budget B reflected no wall repairs in FY16. )t was
agreed by Trustees that Budget A should be used, since funds had already been commilted at the June 2016 Board
meeling for wall repairs by T-3 Construction, '

Therefore, Presndent Coon presented Budgei A for discussion, comparmg estimates for FY16 with projactions for
FY17.

The praposed budget for FY17 maintains thé special assessment rate of $100 per improved parcel. There are 256
single family homes in Beacon Meadows, resulting in projected revenue of $25,600. President Coon commented
that the Florida Statutes germit only 95% of total gross revenues to be budgeted. This is because homeowners
receive a 5% discount if propetty taxes are paid by the earliest date specified, but there is no way to know in
advance if this will occur or not.

Trustee Appel reminded Trustees that this is the last fiscal year of the contract with the CPA at $900. President
Coon budgeted $1,000 in case the new coniract is at a higher rate.

President Coon reported that the proposed budgets were posted on the Disfrict’s wehsite
{www.beaconmeadows.org) on June 6, 2016, irt compliarice with Chapter 189.418(4) of the Florida Statutes. The
approved budget will be posled on the same website, Also, the hearing was adverdised in the Tampa Bay Times as.
required,

Discussion among Trustees résulted in an agreement that the budget projections for FY17 appeared reasonable
and that the special assessmentl rate should be maintained at $100 per improved parcel. Howaver, they further
-agreed that, in the fulure, more ad valorem taxes may be needed to opérate the District as costs continue to rise.
President Coon explained ihat a referendum to increase ad valorem taxes would be required. She briefly described
the referendum process and added that a referendum could not be up for a vote until 2017. If the referendum was
passed, funds would not be available until the following fiscal year. Trustee Appel commented that the last
referendum to'increase ad valorem taxes to a maximum of $100 was in 2006.

Further discussion ensued among Trustees after-questions were asked by Trustee Boyd regarding sotrces of
revenue for Beacon Meadows Special Dependent District and by Trustee Fisher regarding the feasibility of changing
the basis for caicufa_img the special assessment rate.

Since there was no public present at the hearing, President Coon did riot open thé hearing for public comment.

The resolution fixing the special assessment fate for the year 2016 was read by President Coon. Trustea Appel
made a molion, seconded by Trustee Blevins, io approve ihe budget, adopt the resolution, and set the special
assessment rate at $100.. The motion was approved by a unanimous vote of 6-0.

There being no further business, President Coon moved to adjoum the hear_ing; Trustee Boyd seconded the

motion. The rffption was approvgd by a unanimous vote of 6-0. The hearing was agljourped by President Coon 7:55
p.m. ' ~ ‘ ’
Signed _ Vet Signed /)/HK (/(

Secretary 0 : Vice President !



RESOLUTION FIXING SPECTIAL ASSESSMENT FOR THE YEAR 2016

Upon the motion by Trustee Barbara Appel, seconded by Trustee Anne Blevins, the following
Resolution was adopted by 6 votes to 0 votes.

WHEREAS, BEACON MEADOWS SPECIAL DEPENDENT DISTRICT is a special dependent dis-
trict duly established and operating pursuant to Ordinance #87-53, as amended; and,

WHEREAS, Ordinance #87-53, as amended, provided that the Board of Trustees of BEACON
MEADOWS SPECTAL DEPENDENT DISTRICT has the right, power and authority 1o levy a special as-
sessment against IMPROVED RESIDENTIAL PROPERTY in the district for the purpose of maintaining
and improving common property. and, '

WHEREAS, the Board of Trustees of BEACON MEADOWS SPECIAL DEPENDENT DISTRICT
has determined that the assessment for the year 2016 shall be in the amount of $100.00; and,

WHEREAS, the Board of Trustees of BEACON MEADOWS SPECIAL DEPENDENT DISTRICT
has had a duly advertised public hearing on the 9th da_y of June, 2016; and,

WHEREAS, the Board of Trustees of BEACON MEADOWS SPECTAL DEPENDENT DISTRICT
has presented the proposed assessment and proposed budget o the residents of BEACON MEADOWS
SPECIAL DEPENDENT DISTRICT at the public hearing; and,

WHEREAS, the Board of Trustees of BEACON MEADOWS SPECTAL DEPENDENT DISTRICT
has heard discussion and comments froin the residents.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF BEACON
MEADOWS SPECTAL DEPENDENT DISTRICT, THIS 9th DAY OF JUNE 2016:

1. That the above recitation of findings of fact is hereby incorporated into this Resolution.

2. The Board of Trustees of BEACON MEADOWS SPECTAL DEPENDENT DISTRICT approves the
proposed budget for FY 17,

3. The Board of Trustees of BEACON MEADOWS SPECIAL DEPENDENT DISTRICT approves the
proposed assessment of $100.00 for 2016,

4. Upon adoption, this Resolution shall be transmitted by the Trustees, along with the approved budg-
et and all other materials requ:red by Hillsborough County, to the Board of County Commissioners
for their approval.

VICE PRESIDENT M/ﬁ i

Michael Flsh

ATTEST: }—va/\ QQ’

Penny PhufitpsUcre?ary
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Tampa Bay Times
Published Dally
~STATE OFFLORIDA  }
.COUNTY OF Hiltshorqugh County

Befgre the uidersigned authority personally appeared Amy Robison
| whic ont oath says that hefshe is Legal Clerk of the Tampa Bay
Times a daily newspdper printed i St Petersburg, in Pinellas

County, Florida; that the attached copy of adyé:ﬁsemegt, being a
‘ Legal Notice in the matter RE: BEACON MEADOWS was pub-
B lished in Tampa Bay Times: 5/25/16. in said hewspaper in the
‘ issues of Baylink Hillshorough

Affiant further says the said Tampa Bay Times is a newspaper
published in Hiflsborough Cou'nt)}, Florida and that the said newspa-
per has heretofore been continueusly published in said Hillshorough
County, Florida, each day and has been ¢ntered as a sécond class mail
malter at the post office in said Hillshorough County; Florida for 4
period of one year next preceding tite first publication of the attacked
capy of advertisement, and affiant further says that he/she neithier
paid not promised any person, firm or corporation any discount, re-
bate, commission or refund for the purpose of securing this advertise-
ment fof publication in the said newspaper

X Siguature of Affian O 4

Svor to nd subscribed before e this 05/25/2016.

i e S

Signafure Q?ﬁotsfgl’uh]ic

Personally known' \_/ or produced identification

Type of identificaticn produced

., JOSEPHF.FISH

2 NOTARY PUBLIC
STATE OF FLORIDA
Comm# EF 116052
Explres 8/23/2918

Beacon Meadows
Speclal bependent Diskifét’
" Putlic Budget Hearing

The Beacdn Meadows Special
Dependent District is conducting a
publle bitdget hearing for the purpose
of hearing pbblic comment regdrdling
Its proposed £Y17hudget and 2015 |
assessment rate. The trustées vill vote
onithe hudget and assessment rate.
The hearing will be coiducted at the
Carroliwood Cultaral Center,

4537 Lowall Rd, Tampa, £l ot Jupe 8th,
2016, at 7:30PM. )

ln accordanca with Chapter 285,F.5.,
the fubllc Is advised that if a person
decides to appeal any declsion made.
by the Board of Tristees with respect
to any miatter considerad at this -
hearlng, he/she vill need a record of
the proceedings, and that, for such:
purpose, he/she'may need to epsiire
{hat a verbatim record of the firocéad.
ings is made, which record includes
the testimony and evidence upon
whichthe appealistobebasad,

All meetings facifities are accessible in
agcorgance withthe Americans’

vath Disabilities Act. - Any additfonal
necassary accommodalions will be
provided vith a 48 hiour notice, For
mars informatfon.call 968-1901.,
{287385) 5/25/2016




